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Indian Market View 

Asian stocks bounced modestly on Tuesday, gaining a toe-hold after a week of heavy losses, 

although increasing tensions between Saudi Arabia and the West fanned geopolitical concerns and 

capped gains. Wall Street shares were dragged down overnight by a retreat in technology shares 

amid lingering worries over high U.S. yields. Wall Street fails to bounce back from last week's rout. 

The long-term Treasury yields soared to their highest level since 2011. Higher yields are seen 

eroding the allure of equities. The yield on 10-year Treasuries held at 3.16 percent 

S&P 500 Dipped 0.59% To 2,750.79, Nasdaq Dropped 0.88% To Close At 7,430.74, Dow Closed 

89.44 Points or 0.35% Lower At 25,250.55. 

Asian shares were green today. Japan’s Nikkei225 was up 150 points or 0.61%. ASX200 trading up 

0.51%. Hang Seng trading up 130 points or 0.52%. ChinaA50 opened flat and surges 1.40%. Kospi 

was up 0.49%. 

Oil prices rose on Tuesday on signs of falling Iran oil exports ahead of U.S. sanctions against Tehran 

in November, while geopolitical tensions remain over a missing Saudi journalist. As looming Iran 

sanctions raise supply concerns, Saudi Arabia’s Energy Minister Khalid al-Falih said on Monday the 

kingdom is committed to meeting India’s rising oil demand and is the “shock absorber” for supply 

disruptions in the oil market. Brent crude for December delivery rose 9 cents, or 0.1 percent, to 

$80.87 per barrel. WTI crude for November delivery was up 5 cents at $71.83 a barrel. 

The rupee snapped its three-session gaining streak to end 26 paise lower at 73.83 against the US 

dollar on Monday. 

So far, SGX Nifty traded at 10516 down from high point so far at 10550. Trends on SGX Nifty 

currently indicate a mild positive opening. The narrowing trade deficit figure could help Rupee 

gain by few paise during the day. Dollar Index eased marginally but not ready to leave the 94 level 

despite record fiscal deficit reported since 2012.  

NIFTY Trade set up:  

*Demand Zone*: 10485 (Pivot)-10450 (S1:10438),  

*Supply Zone*: above 10564 (R1) but near 10600 (R2:10611) 
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Noted Corporate Development 

 BP CEO Bob Dudley said that the company was in talk with Reliance Industries on starting an Indian 

downstream business, but it will not compete in the petrochemicals segment.  
 TV Today Network’s arm received two separate notice demands from the Income tax department 

worth Rs 69.24 crore for the assessment years 2013-14 and 2014-15. 

 Globus Spirits announced the resumption of operations and commencement of commercial production 

of Bihar unit from Oct. 9. This unit has a production capacity of 80,000 bulk litre per day. 

 NTPC said it will discontinue operations at its Badarpur Thermal Power Station, New Delhi from Oct. 

15. The station has a total installed capacity of 705 MW. 

 OCL India board approved the merger of Dalmia Cement East Limited and other associates into Odisha 

Cement Limited (ODCL). Post-merger, ODCL shall be renamed as OCL India Limited. Oct. 26 has fixed 

as the date for implementation for this merger. 

 Gujarat Gas said it was considering stock split on Nov. 3. 

 Cox & Kings board fixed the record date as Oct. 26 for determining shareholders who will receive 

shares in Cox & Kings Financial Service Ltd. Pursuant to the share entitlement ratio, one share of the 

resulting company shall be credited for every three shares held by the existing shareholders of the 

company. 
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SGX Nifty: Daily and Weekly Chart  

  

 

 

        

 

 



       Morning Note | 16 October 2018 

 

 

 

  

 

 

 

 

 

 

 

Contact Person Detail 

SURYA NARAYAN NAYAK 

HEAD-Research& Sales 

Email–surya.nayak@kcsecurities.com 

Contact No–+9122 - 67236089 

 

KantilalChhaganlal Securities Pvt Ltd 

Vilco Center, 'A' Wing, Near Garware House, 8, 

Subhash Road, Ville Parle (E), Mumbai 400 057 Tel 

No: +91 022-6723 6000/6001 Fax: +91 22 6723 6088 

Disclaimer 

This is solely for information of clients of KantilalChhaganlal Securities and does not construe to be an investment advice. It 

is also not intended as an offer or solicitation for the purchase and sale of any financial instruments. Any action taken by you 

on the basis of the information contained herein is your responsibility alone and KantilalChhaganlal Securities its subsidiaries 

or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We have 

exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, 

but KantilalChhaganlal Securities or any of its subsidiaries or associates or employees shall not be in any way responsible for 

any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price 

patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary 

to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations 

issued by KantilalChhaganlal Securities in the company research undertaken as the recommendations stated in this report is 

derived purely from technical analysis. KantilalChhaganlal Securities has based this document on information obtained from 

sources it believes to be reliable but which it has not independently verified; KantilalChhaganlal Securities makes no 

guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The 

opinions contained within the report are based upon publicly available information at the time of publication and are 

subject to change without notice. The information and any disclosures provided herein are in summary form and have been 

prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading 

purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary 

substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures 

provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by 

any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer 

to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past 

performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates 

of return, and there is no guarantee against the loss of your entire investment. POTENTIAL CONFLICT OF INTEREST 

DISCLOSURE (as on date of report) Disclosure of interest statement – Analyst interest of the stock /Instrument(s): - No. Firm 

interest of the stock / Instrument (s): - No. 
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